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Independent Auditor's Report

To the Shareholders of CDN Maverick Capital Corp.

Opinion

We have audited the consolidated financial statements of CDN Maverick Capital Corp. (the “Company”), which comprise
the consolidated statements of financial position as at December 31, 2023 and 2022, and the consolidated statements
of comprehensive income (loss), cash flows, and changes in equity for the years then ended, and notes to the
consolidated financial statements, including a summary of material accounting policies (collectively referred to as the
“financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at December 31, 2023 and 2022, and its financial performance and its cash flows for the years then
ended in accordance with International Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 to the financial statements, which describes events or conditions, that indicate a material
uncertainty exists that may cast significant doubt on the Company's ability to continue as a going concern. Our opinion
is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters, that in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Except for the matter described in the Material Uncertainty Related to Going Concern section, we have determined that
there are no other key audit matters to communicate in our report.
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Other Information

Management is responsible for the other information. The other information comprises the information included in
Management's Discussion and Analysis.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

We obtained Management's Discussion and Analysis prior to the date of this auditor's report. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. As part of an
audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.



»  Conclude on the appropriateness of management's use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

The engagement partner on the audit resulting in this independent auditor's report is Rakesh Patel.

T mel.

DALE MATHESON CARR-HILTON LABONTE LLP
CHARTERED PROFESSIONAL ACCOUNTANTS
Vancouver, BC

April 25, 2024



CDN MAVERICK CAPITAL CORP.
Consolidated Statements of Financial Position
As at December 31, 2023 and 2022
(Expressed in Canadian Dollars)

2023 2022
ASSETS
Current assets
Cash 498,574 $ 60,730
Other receivables 17,797 6,875
Property interest receivable (note 7) 1,811,364 -
Loan receivable (note 5) - 100,000
Prepaid expenses 27,081 1,503
Marketable securities (note 4) 964,098 1,093,406
3,318,914 1,262,514
Equipment (note 6) 31,357 43,565
Mineral properties (note 7) 3,288,584 738,062
6,638,855 $ 2,044,141
LIABILITIES
Current liabilities
Accounts payable and accrued liabilities (notes 11 & 12) 661,594 $ 481,791
Loan payable (note 11) - 100,000
661,594 581,791
SHAREHOLDERS' EQUITY
Share capital (note 8) 18,705,333 14,387,653
Reserves (note 8) 1,677,475 2,207,688
Deficit (14,405,547) (15,132,991)
5,977,261 1,462,350
6,638,855 $ 2,044,141

Nature, continuance of operations and going concern (note 1)
Subsequent event (note 17)

Approved on behalf of the Board:

Director "Michael MacDougall"

Michael MacDougall, Director

Director "Sandy MacDougall"

Sandy MacDougall, Director

The accompanying notes are an integral part of these consolidated financial statements



CDN MAVERICK CAPITAL CORP.

Consolidated Statements of Comprehensive Income (Loss)
For the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

2023 2022
EXPENSES

Accounting and audit fees $ 35,123 $ 28,801

Consulting fees 179,526 147,550

Corporate communications 746,510 3,281

Depreciation (note 6) 12,208 17,136

Filing fees 35,604 29,896

Legal fees (recovered) 37,341 (3,560)

Management fees (note 12) - 225,000

Office and general 89,840 28,407

Promotion and travel 20,517 6,685

Rent 19,110 -

Transfer agent and regulatory fees 9,847 3,568
Operating loss (1,185,626) (486,764)
Other income (expense) items

Interest income (note 7) 179,568 438

Gain on sale of mineral property (note 7) 1,822,625 -

Write-off of mineral properties (note 7) - (170,200)

Interest expense (notes 11 & 12) (89,123) (438)

1,913,070 (170,200)
Net income (loss) 727,444 (656,964)
Other comprehensive items
Item that will not be subsequently reclassified to net income or loss:

Change in fair value of investments (note 4) (530,213) (513,570)
Comprehensive income (loss) $ 197,231 $ (1,170,534)
Basic earnings (loss) per share $ 005 $ (0.07)
Diluted earnings (loss) per share $ 0.04 $ (0.07)
Weighted average number of common shares outstanding 13,609,740 9,070,395
Weighted average number of diluted shares outstanding 18,053,135 9,070,395

The accompanying notes are an integral part of these consolidated financial statements



CDN MAVERICK CAPITAL CORP.
Consolidated Statements of Cash Flows

For the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

2023 2022
Cash provided by (used in):
Operating activities
Net income (loss) $ 727,444 $  (656,964)
Add (Deduct): items not inwolving cash
Depreciation 12,208 17,136
Gain on sale of mineral property (1,822,625) -
Unrealized foreign currency loss 11,204 -
Interest income from property sales (156,445) -
Write-off of mineral properties - 170,200
Non-cash working capital items
Other receivables (10,922) 12,443
Prepaid expenses (25,578) (1,109)
Accounts payable and accrued liabilities 106,517 256,983
Net cash used in operating activities (1,158,197) (201,311)
Investing activities
Proceeds from sale of mineral property interest, net of costs 270,690 -
Loan advanced - (100,000)
Loan repaid 100,000 -
Mineral properties acquisition and exploration (398,049) (20,570)
Net cash used in investing activities (27,359) (120,570)
Financing activities
Proceeds from issue of common shares, net of costs 1,723,400 -
Loans repaid (400,000) -
Loan proceeds 300,000 100,000
Net cash provided by financing activities 1,623,400 100,000
Change in cash during the year 437,844 (221,881)
Cash, beginning of the year 60,730 282,611
Cash, end of the year $ 498,574 $ 60,730
Supplementary Investing and Financing Information:
Interest and income taxes paid $ 89,562 $ -
Non-cash transactions:
Consideration accrued $ 50,000 $ 136,560
Issue of shares for mineral property acquisition $ 2,594,280 $ 370,000
Shares received on sale of mineral property interest $ 400,905 $ -
Change in fair value of marketable securities $ 530,213 $ -

The accompanying notes are an integral part of these consolidated financial statements
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CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

1. NATURE, CONTINUANCE OF OPERATIONS, AND GOING CONCERN

CDN Maverick Capital Corp (the “Company”), incorporated in British Columbia, is a public
company listed on the Canadian Securities Exchange (“CSE” or the “Exchange”) under the symbol
CDN. The address of the Company’s corporate office and its principal place of business is #2150
- 555 West Hastings Street, Vancouver, British Columbia, Canada, V6B 4N6.

The Company is in the exploration stage and its principal business activity is the sourcing and
exploration of mineral properties in North and South America. The Company is in the process of
exploring and evaluating its mineral properties and has not yet determined whether these
properties contain ore reserves that are economically recoverable. The recoverability of amounts
shown for mineral properties and related capitalized exploration expenditures is dependent upon
the discovery of economically recoverable reserves, confirmation of the Company's interest in the
underlying mineral claims, the ability of the Company to obtain necessary financing to complete
the development and upon future profitable production or proceeds from the disposition thereof.

These consolidated financial statements are prepared on a going concern basis, which assumes
that the Company will continue its operations for the foreseeable future and will be able to realize
assets and discharge liabilities in the ordinary course of operations. The Company has incurred
losses since its inception and has an accumulated deficit of $14,405,547 at December 31, 2023
which has been funded primarily by issuance of shares. The Company's ability to continue its
operations and to realize assets at their carrying values is dependent upon obtaining additional
financing or maintaining continued support from its shareholders and creditors and generating
profitable operations in the future. The Company has been successful in the past in raising funds
for operations by issuing shares but there is a material uncertainty which may cast significant
doubt about the Company’s ability to continue as a going concern. If the Company is unable to
raise the necessary capital and generate adequate cash flows to meet obligations as they come
due, the Company may have to reduce or curtail its activities or obtain financing at unfavorable
terms. Furthermore, failure to continue as a going concern would require the Company’s assets
and liabilities be restated on a liquidation basis which would differ significantly from the going
concern basis. These consolidated financial statements do not include any adjustments to the
amounts and classification of assets and liabilities that may be necessary should the Company
be unable to continue as a going concern. Such adjustments could be material.

These consolidated financial statements were authorized for issue on April 25, 2024 by the
Directors of the Company.



CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

2. BASIS OF PRESENTATION AND STATEMENT OF COMPLIANCE

These consolidated financial statements are prepared in accordance with International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board and
interpretations of the International Financial Reporting Interpretations Committee (“IFRIC”).

These consolidated financial statements include the accounts of the Company and its wholly
owned subsidiaries Midas Capital Inc. (“Midas”) and Acrex Minerals (U.S.) Inc. (“Acrex US”).
Midas was incorporated in the Province of British Columbia and Acrex US was incorporated in the
State of Nevada. Intercompany balances and transactions, including unrealized income and
expenses arising from intercompany transactions, are eliminated on consolidation.

These consolidated financial statements have been prepared on the historical cost basis. The
presentation and functional currency of the Company is the Canadian dollar.

3. MATERIAL ACCOUNTING POLICY INFORMATION

Measurement basis - These consolidated financial statements are prepared on the historical cost
basis except for certain financial instruments, which are measured at fair value as explained in
the accounting policies set out below. All amounts are expressed in Canadian dollars unless
otherwise stated.

Cash and cash equivalents - The Company considers deposits with banks or highly liquid short-
term interest-bearing securities that are readily convertible to known amounts of cash and those
that have maturities of 90 days or less when acquired to be cash equivalents.

Equipment - Equipment is carried at cost, less accumulated depreciation and accumulated
impairment losses. The cost of an item of equipment consists of the purchase price, any costs
directly attributable to bringing the asset to the location and condition necessary for its intended
use and an initial estimate of the costs of dismantling and removing the item and restoring the site
on which it is located. An item of equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on disposal of the asset, determined as the difference between the net disposal proceeds
and the carrying amount of the asset, is recognized in the consolidated statements of
comprehensive income (loss). Where an item of equipment comprises major components with
different useful lives, the components are accounted for as separate items of equipment.
Expenditures incurred to replace a component of an item of equipment that is accounted for
separately, including major inspection and overhaul expenditures, are capitalized.

The Company provides for depreciation of its equipment at the following method and annual rate:

Office equipment 20% declining balance
Vehicles 30% declining balance

The depreciation expense for each period is recognized in profit or loss.



CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

3. MATERIAL ACCOUNTING POLICY INFORMATION, continued

Mineral properties exploration - All expenditures related to the cost of exploration and
evaluation of mineral resources including acquisition costs for interests in mineral claims are
capitalized as mineral properties exploration. General exploration costs not related to specific
mineral properties are expensed as incurred. If economically recoverable reserves are developed,
capitalized costs of the related property are reclassified as mining assets and upon
commencement of commercial production, are amortized using the units of production method
over estimated recoverable reserves. Impairment is assessed at the level of cash-generating
units. Management regularly assesses carrying values of non-producing properties and properties
for which events and circumstances may indicate possible impairment. Impairment of a property
is generally considered to have occurred if one of the following factors are present: the rights to
explore have expired or are near to expiry with no expectation of renewal, no further substantive
expenditures are planned or budgeted, exploration and evaluation work is discontinued in an area
for which commercially viable quantities have not been discovered, indications that in an area with
development likely to proceed the carrying amount is unlikely to be recovered in full by
development or sale.

The recoverability of mineral properties and capitalized exploration and development costs is
dependent on the existence of economically recoverable reserves, the ability to obtain the
necessary financing to complete the development of the reserves, and the profitability of future
operations. The Company has not yet determined if any of its future mineral properties contain
economically recoverable reserves. Amounts capitalized to mineral properties as exploration and
development costs do not necessarily reflect present or future values.

Mineral properties are regularly reviewed for impairment or whenever events or changes in
circumstances indicate that the carrying amount of reserve properties may exceed its recoverable
amount. When an impairment review is undertaken, the recoverable amount is assessed by
reference to the higher of value in use (being the present value of expected future cash flows of
the relevant cash-generating unit) and fair value less costs to sell. If the carrying amount of an
asset exceeds the recoverable amount an impairment charge is recognized by the amount by
which the carrying amount of the asset exceeds the fair value of the asset.

Foreign currency translation - The presentation currency and functional currency of the
Company and its subsidiaries is the Canadian dollar as this is the principal currency of the
economic environment in which they operate and because the Company’s US subsidiary is
financially and operationally dependent on the Company. The Company translates transaction in
foreign currencies into Canadian dollars at the rates of exchange prevailing at the dates of the
transactions. Monetary assets and liabilities are translated at the exchange rates in effect at the
period end date. Non-monetary assets and liabilities are translated at historical rates. The
resulting exchange gains or losses are recognized in income.

Income taxes - The Company provides for income taxes using the liability method of tax
allocation. Under this method deferred income tax assets and liabilities are determined based on
temporary differences between the accounting and tax bases of existing assets and liabilities and
are measured using enacted or substantially enacted tax rates expected to apply when these
differences reverse. Deferred income tax assets are recognized to the extent that it is probable
the asset will be realized.

10



CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

3. MATERIAL ACCOUNTING POLICY INFORMATION, continued

Share capital — The Company records proceeds from the issuance of its common shares as
equity. Proceeds received on the issuance of units, consisting of shares and warrants are
allocated between the common share and warrant component.

The fair value of the common shares issued in a private placement unit of shares and warrants is
determined to be the more easily measurable component and are valued at their fair value, as
determined by the closing quoted price on the issuance date. The remaining proceeds, if any, are
allocated to the attached warrants. Any fair value attributed to the warrants is recorded in share-
based payment reserve. Management does not expect to record a value to the warrant in most
equity issuances as unit private placements are commonly priced at market or at a permitted
discount to market. If the warrants are issued as share issuance costs, the fair value of agent’s
warrants are measured using the Black-Scholes Option Pricing Model and recognized in equity
as a deduction from the proceeds.

If the warrants are exercised, the related amount is reclassified as share capital. If the warrants
expire unexercised, the related amount remains in share-based payment reserve.

Incremental costs directly attributable to the issue of new common shares are shown in equity as
a deduction, net of tax, from the proceeds. Common shares issued for consideration other than
cash are valued based on their market value at the date that shares are issued.

Flow-through shares - The Company finances certain exploration expenditures through the
issuance of flow-through shares. The resource expenditure deductions for income tax purposes
are renounced to investors in accordance with the appropriate income tax legislation. When the
common shares are offered, the difference (“‘premium”) between the amounts recognized in
common shares and the amount the investors pay for the shares is recognized as a flow-through
share related liability which is reversed into the statement of comprehensive income (loss) within
other income when the eligible expenditures are incurred.

Share-based payment expenses - The Company records all share-based payment expenses at
their fair value. The share-based payment costs are charged to operations over the stock option
vesting period and agents’ options and warrants issued in connection with common share
placements are recorded at their fair value on the date of issue as share issuance costs. At each
financial position reporting date, the amount recognized as an expense is adjusted to reflect the
actual number of stock options expected to vest. On the exercise of stock options and agents’
options and warrants, share capital is credited for consideration received and for fair value
amounts previously credited to share-based payment reserve.

The Company uses the Black-Scholes Option Pricing Model to estimate the fair value of share-
based expense for stock options or warrants granted to employees. Where stock options or
warrants are granted to non-employees, they are recorded at the fair value of the goods or
services received, at the date the goods or services are received. When the value of goods or
services received in exchange for the share-based expense cannot be reliably estimated, the fair
value is measured by use of the Black-Scholes Option Pricing Model.

11



CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

3. MATERIAL ACCOUNTING POLICY INFORMATION, continued

Loss per share - Basic loss per share is computed by dividing net loss available to common
shareholders by the weighted average number of common shares outstanding during the period.
The Company applies the treasury stock method in calculating diluted loss per share. Diluted loss
per share excludes all potentially dilutive common shares if their effect is anti-dilutive.

Share issuance costs - Professional, consulting, regulatory and other costs directly attributable
to financing transactions are recorded as deferred share issue costs until the financing
transactions are completed, if the completion of the transaction is considered likely; otherwise
they are expensed as incurred. Share issue costs are charged to share capital when the related
shares are issued. Deferred share issue costs related to financing transactions that are not
completed are charged to expenses.

Financial instruments

(i) Classification - The Company classifies its financial instruments in the following categories: at
fair value through profit and loss (“FVTPL”), at fair value through other comprehensive income
(loss) (“FVTOCI”) or at amortized cost. The Company determines the classification of financial
assets at initial recognition. The classification of debt instruments is driven by the Company’s
business model for managing the financial assets and their contractual cash flow characteristics.
Equity instruments that are held for trading are classified as FVTPL. For other equity instruments,
on the day of acquisition the Company can make an irrevocable election (on an instrument-by-
instrument basis) to designate them as at FVTOCI. Financial liabilities are measured at amortized
cost, unless they are required to be measured at FVTPL (such as instruments held for trading or
derivatives) or if the Company has opted to measure them at FVTPL.

The following table shows the classification under IFRS 9.

Financial assets/liabilities Classification
Cash FVTPL
Property interest receivable Amortized cost
Marketable securities FVTOCI
Accounts payable Amortized cost
Loan Receivable Amortized cost
Loan Payable Amortized cost

(i) Measurement

Financial assets and liabilities at amortized cost
Financial assets and liabilities at amortized cost are initially recognized at fair value plus or minus
transaction costs, respectively, and subsequently carried at amortized cost less any impairment.

Financial assets and liabilities at FVTPL

Financial assets and liabilities carried at FVTPL are initially recorded at fair value and transaction
costs are expensed in the consolidated statements of comprehensive income (loss). Realized and
unrealized gains and losses arising from changes in the fair value of the financial assets and
liabilities held at FVTPL are included in the consolidated statements of comprehensive income
(loss) in the period in which they arise.

12



CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

3. MATERIAL ACCOUNTING POLICY INFORMATION, continued
Financial instruments, continued

Debt investments at FVTOCI

These assets are subsequently measured at fair value. Interest income calculated using the
effective interest method, foreign exchange gains and losses and impairment are recognised in
profit or loss. Other net gains and losses are recognised in other comprehensive income (“OCI”).
On derecognition, gains and losses accumulated in OCI are reclassified to profit or loss.

Equity investments at FVTOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in
profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OCI and are never reclassified to profit or loss.

(iii) Impairment of financial assets at amortized cost - The Company recognizes a loss allowance
for expected credit losses on financial assets that are measured at amortized cost. At each
reporting date, the Company measures the loss allowance for the financial asset at an amount
equal to the lifetime expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition. If at the reporting date, the credit risk on the financial asset
has not increased significantly since initial recognition, the Company measures the loss allowance
for the financial asset at an amount equal to the twelve month expected credit losses. The
Company shall recognize in the consolidated statements of comprehensive income (loss), as an
impairment gain or loss, the amount of expected credit losses (or reversal) that is required to
adjust the loss allowance at the reporting date to the amount that is required to be recognized.

(iv) Derecognition

Financial assets

The Company derecognizes financial assets only when the contractual rights to cash flows from
the financial assets expire, or when it transfers the financial assets and substantially all of the
associated risks and rewards of ownership to another entity.

Financial liabilities

The Company derecognizes a financial liability when its contractual obligations are discharged,
cancelled, or expire. The Company also derecognizes a financial liability when the terms of the
liability are modified such that the terms and / or cash flows of the modified instrument are
substantially different, in which case a new financial liability based on the modified terms is
recognized at fair value.

Gains and losses on derecognition are generally recognized in profit or loss.

Use of estimates and judgements - The preparation of these financial statements in conformity
with IFRS requires management to make estimates, judgements and assumptions which affect
the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities
at the date of the financial statements and revenues and expenses for the periods reported. The
Company bases its estimates and assumptions on current and various other factors that it
believes to be reasonable under the circumstances. Management believes the estimates are
reasonable; however, actual results could differ from those estimates and could impact future
results of operations and cash flows.

13



CDN MAVERICK CAPITAL CORP.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

3. MATERIAL ACCOUNTING POLICY INFORMATION, continued
Use of estimates and judgements, continued

The areas which require management to make significant estimates and assumptions in
determining carrying values include, but are not limited to:

Exploration and Evaluation Expenditures - The application of the Company’s accounting policy for
exploration and evaluation expenditure requires judgment in determining whether it is likely that
future economic benefits will flow to the Company, which may be based on assumptions about
future events or circumstances. Estimates and assumptions made may change if new information
becomes available. If, after expenditure is capitalized, information becomes available suggesting
that the recovery of expenditure is unlikely, the amount capitalized is written off in the profit or loss
in the period the new information becomes available.

Impairment - The carrying value of non-financial assets is reviewed each reporting period upon
the occurrence of events or changes in circumstances indicating that the carrying value of assets
may not be recoverable and when criteria of assets held for sale are met to determine whether
there is any indication of impairment. If the carrying amount of an asset exceeds its recoverable
amount, the asset is impaired and an impairment loss is recognized in the statement of
comprehensive income (loss). The assessment of fair values, including those of the cash
generating units (the smallest identifiable group of assets that generates cash inflows that are
largely independent of the cash inflow from other assets or groups of assets) (“CGUs”) for
purposes of testing goodwill, require the use of estimates and assumptions for recoverable
production, long-term commodity prices, discount rates, foreign exchange rates, future capital
requirements and operating performance.

Changes in any of the assumptions or estimates used in determining the fair value of goodwiill
or other assets could impact the impairment analysis.

Site Closure and Reclamation Provisions - The Company assesses its mineral properties’
rehabilitation provision at each reporting date or when new material information becomes
available. Exploration, development and mining activities are subject to various laws and
regulations governing the protection of the environment. In general, these laws and regulations
are constantly changing and the Company has made, and intends to make in the future,
expenditures to comply with such laws and regulations. Accounting for reclamation obligations
requires management to make estimates of the future costs that the Company will incur to
complete the reclamation work required to comply with existing laws and regulations at each
location. Actual costs incurred may differ from those amounts estimated.

Also, future changes to environmental laws and regulations could increase the extent of
reclamation and remediation work required to be performed by the Company. Increases in future
costs could materially impact the amounts charged to operations for reclamation and remediation.
The provision represents management’s best estimate of the present value of the future
reclamation and remediation obligation. The actual future expenditures may differ from the
amounts currently provided.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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3. MATERIAL ACCOUNTING POLICY INFORMATION, continued
Use of estimates and judgements, continued

Share-Based Payments - Management uses valuation techniques in measuring the fair value of
stock options granted. The fair value is determined using the Black Scholes Option Pricing Model
which requires management to make certain estimates, judgements, and assumptions in relation
to the expected life of the share options, expected volatility, expected risk-free rate, and expected
forfeiture rate. Changes to these assumptions could have a material impact on the Company’s
consolidated financial statements.

Deferred Income Taxes - Judgement is required to determine which types of arrangements are
considered to be a tax on income in contrast to an operating cost. Judgement is also required in
determining whether deferred tax liabilities are recognised in the consolidated statement of
financial position. Deferred tax assets, including those potentially arising from un-utilised tax
losses, require management to assess the likelihood that the Company will generate sufficient
taxable income in future periods, in order to recognise deferred tax assets. Assumptions about
the generation of future taxable income depend on management’s estimates of future operations
and cash flows. These estimates of future taxable income are based on forecast cash flows from
operations (which are impacted by production and sales volumes, commodity prices, reserves,
operating costs, closure and rehabilitation costs, capital expenditure, and other capital
management transactions) and judgement about the application of existing tax laws in each
jurisdiction. To the extent that future cash flows and taxable income differ significantly from
estimates, the ability of the Company to realize deferred tax assets or offset these against any
deferred tax liabilities recorded at the reporting date could be impacted.

New accounting standards issued

The Company has performed an assessment of new standards issued by the IASB and IFRIC
that are not yet effective and has determined that any new standards that have been issued would
have no or very minimal impact on the Company’s consolidated financial statements.

4. MARKETABLE SECURITIES

At December 31, 2023 and 2022, the Company held 1,656,675 common shares of Noram Lithium
Corp. (“Noram”). The closing share price of Noram on December 31, 2023 was $0.355 (2022 -
$0.66) and the fair value of the shares was $588,120 (2022 - $1,093,406).

During the year ended December 31, 2023, the Company received 1,044,385 shares in NOA
Lithium Brines Inc. (“NOAL”) as consideration on the sale of the Nevasca Property (note 7) which
were valued at $400,905 at acquisition. At December 31, 2023, the Company holds 1,044,385
common shares of NOAL. The closing share price of NOAL on December 31, 2023 was $0.36
and the fair value of the shares was $375,978.

During the year ended December 31, 2023, the Company recognized an unrealized loss of
$530,213 (2022 - $513,570) in other comprehensive income on these two securities.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at and for the years ended December 31, 2023 and 2022
(Expressed in Canadian Dollars)

5. LOAN RECEIVABLE

As at December 31, 2022, the Company held a loan receivable in the amount of $100,000. The
loan is repayable on demand and bears interest at 10% per annum. The loan was secured by the
borrower’s claim on the Mohave Project, which consists of 20 mineral claims situated in Mohave
County, Arizona, USA. The loan was made to a company which has a director who was the
vendor of the Nevasca Lithium Project, described in Note 7.

On April 24, 2023, the Company received proceeds of $123,562 to retire the loan receivable,
including interest of $23,562.

As at December 31, 2023, $Nil (December 31, 2022 - $438) in accrued interest was included in
other receivables.

6. EQUIPMENT

Cost Office equipment Vehicles Total
Balance, December 31, 2021 $ 20,155 $ 58,762 $ 78,917
Additions - - -
Balance, December 31, 2022 20,155 58,762 78,917
Additions - - -
Balance, December 31, 2023 $ 20,155 $ 58,762 $ 78,917
Accumulated depreciation
Balance, December 31, 2021 $ 9,402 $ 8,814 §$ 18,216
Depreciation 2,152 14,984 17,136
Balance, December 31, 2022 11,554 23,798 35,352
Depreciation 1,720 10,488 12,208
Balance, December 31, 2023 $ 13,274 $ 34,286 $ 47,560
Carrying Amount
Balance, December 31, 2022 $ 8,601 $ 34,964 $ 43,565
Balance, December 31, 2023 $ 6,881 $ 24,476 $ 31,357
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7. MINERAL PROPERTIES

A summary of the Company’s exploration and evaluation assets is shown below:

Northwind Poncheville Inferno Rainbow Nevasca
December 31, 2023 Lithium Lithium Silver Canyon Lithium Total
Acquisition Costs
Balance, December 31, 2022 $ - $ - $ - $ - $ 515093 $ 515,093
Additions 1,050,000 1,769,280 - - - 2,819,280
Sale of mineral property interest - - - (515,093) (515,093)
Acquisition costs, December 31, 2023 1,050,000 1,769,280 - - - 2,819,280

Exploration Costs

Balance, December 31, 2022 - - 222,969 - 222,969
Additions - 233,774 - 12,561 - 246,335
Exploration costs, December 31, 2023 - 233,774 - 235,530 - 469,304
Balance, December 31, 2023 $ 1,050,000 $ 2,003,054 $ - $ 235530 $ - $3,288,584
Northwind Poncheville Inferno Rainbow Nevasca
December 31, 2022 Lithium Lithium Silver Canyon Lithium Total
Acquisition Costs
Balance, December 31, 2021 $ - $ - $ 16,000 $ - $ - $ 16,000
Additions - - - 515,093 515,093
Impairment - - (16,000) (16,000)

Acquisition costs, December 31, 2022 515,093 515,093

Exploration Costs

Balance, December 31, 2021 - - 154,200 210,932 - 365,132
Additions - - - 12,037 - 12,037
Impairment - - (154,200) - - (154,200)
Exploration costs, December 31, 2022 - - - 222,969 - 222,969
Balance, December 31, 2022 $ -3 - 3 - $ 22299 $ 515093 $ 738,062

Northwind Lithium, Ontario, Canada - On June 18, 2023, the Company entered into a property
option agreement to acquire a 100% interest in the Northwind Lake Lithium Property, located in
north-western Ontario. The property consists of mineral claims covering approximately 7,040
hectares. Under the terms of the agreement, the Company can earn a 100% interest by issuing
500,000 common shares (issued) valued at $950,000 and making cash payments of $50,000 on
closing (paid) and a further $50,000 within 120 days (paid subsequent to December 31, 2023).

Poncheville Lithium, Quebec, Canada - On May 11, 2023, the Company entered into a property
option agreement to acquire a 100% interest in the Poncheville Lithium Project, located in northern
Quebec. The project consists of 711 mineral claims covering approximately 40,000 hectares.
Under the terms of the agreement, the Company can earn a 100% interest by issuing 1,500,000
common shares (issued) valued at $1,644,280 and making a one-time cash payment of $125,000

(paid).
The consideration shares will be subject to an escrow arrangement during which time they cannot

be traded and from which they will be released in three equal tranches on the four, eight and
twelve month anniversaries of the closing of the acquisition.
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7. MINERAL PROPERTIES, continued

Inferno Silver, British Columbia, Canada - On October 12, 2021, the Company entered into a
property option agreement to acquire a 100% interest in the Inferno Silver Property, located in
British Columbia comprising four contiguous mineral claims. Under the terms of the agreement,
the Company can earn a 100% interest by issuing 100,000 common shares, fair valued at
$16,000, to the vendor (issued October 31, 2021) and incurring $150,000 in flow-through eligible
exploration expenditures before December 31, 2021 (incurred).

Subsequent to the 2022 year end, the Inferno Silver Property option agreement was terminated.
Accordingly, the Company recorded an impairment of $170,200 at December 31, 2022.

Rainbow Canyon, Nevada, U.S.A. — By an agreement dated March 25, 2011, the Company
purchased non-patented mineral claims and staked additional claims during the same year, in
Washoe County, Nevada, USA. The purchase price for the claims was US$125,000
(CAN$123,719). A 3% Net Smelter Return (“NSR”) is reserved to the vendor subject to the
Company’s right to purchase back up to a 2% NSR by the payment of $500,000 for each 1% NSR
interest purchased.

On February 8, 2017, the Company entered into an option agreement with Kingman Minerals Ltd.
(“Kingman”) to sell 100% interest in the Rainbow Canyon gold property. To complete the exercise
of the option, Kingman must pay an aggregate of $80,000 cash by March 1, 2018. $60,000 was
received from Kingman during the year ended December 31, 2017 and an impairment of $106,573
was recognized.

During the year ended December 31, 2018, this option agreement became in default as Kingman
was unable to fulfill its commitment. The agreement was mutually terminated.

During the year ended December 31, 2019, the Company filed a Notice of Intent with the BLM for
its Rainbow Canyon Property to include additional drilling.

On January 7, 2021, the Company acquired all of the outstanding share capital of Midas by paying
cash of USD$50,000 (CDN$64,273) and issuing 700,000 common shares, fair valued at
$110,250, to the shareholders of Midas. As a result of this transaction, the Company holds a 100%
interest in 25 mineral claims known as the Olinghouse Property, which is adjacent to the
Company'’s previous claims and is considered part of the Rainbow Canyon property.

As Midas did not meet the definition of a business, the Company treated this transaction as an
asset acquisition. The purchase price was allocated according to the assets acquired:

Exploration and evaluation asset acquired $ 174,523
Total consideration $ 174,523

During the year ended December 31, 2021, the claims in the Olinghouse Property expired and
therefore the Company recognized an impairment of $174,523.

During the year ended December 31, 2023, the Company incurred $12,561 (2022 - $12,037) in
exploration expenditures on the Rainbow Canyon Property.
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7. MINERAL PROPERTIES EXPLORATION, continued

Nevasca Lithium Project, Salar de Arizaro, Argentina - On November 10, 2022, the Company
entered into a non-arm’s length purchase agreement to acquire the Nevasca Lithium Project
(“Project”). The purchase price for the Project, along with a 3% Net Smelter Return (“NSR”)
royalty, was 2,000,000 common shares of the Company, valued at $370,000 (issued), and a one-
time cash payment to an officer of the Company of US$100,000 (CAN$136,560) (unpaid). Legal
costs of $8,533 associated with the acquisition of the Project were capitalized.

On May 8, 2023, the Company entered into an agreement to sell the Nevasca Lithium Project to
an arm’s length party, a subsidiary of NOA Lithium Brines Inc. (“NOAL”). The terms of the
agreement allow NOAL to acquire the property for an initial cash payment of USD$50,000
(received CDN$66,809) and a series of cash payments of USD$900,000 (received CDN$203,985)
and an equivalent value of shares in NOAL over an 18-month period to November 8, 2024. A 3%
NSR on Nevasca will be retained by the Company which can be purchased by NOAL for
USD$1,000,000 in cash or shares before May 8, 2025. During the year ended December 31,
2023, the Company received 1,044,385 common shares valued at $400,905 (equivalent to
USD$300,000) of NOAL (note 4).

The total sales proceeds are estimated to be $2,337,718 based on discounted cash flows using
an estimated market rate of 14.5%. At December 31, 2023, $1,811,364 is recorded as property
interest receivable. During the year ended December 31, 2023, the Company recorded a gain on
sale of mineral property in the amount of $1,822,625 and interest income of $156,445 relating to
the property interest receivable.

8. SHARE CAPITAL AND RESERVES
Authorized
Unlimited common shares without par value.

Issued

At December 31, 2023 there were 15,191,215 (December 31, 2022 — 11,021,215) issued and
outstanding common shares.

2023

On August 17, 2023, the Company issued 500,000 common shares at a fair value of $1.90 per
share ($950,000) for the acquisition of the Northwind Lithium Project (note 7).

On June 21, 2023, the Company issued 1,500,000 common shares at a fair value of $1.10 per
share ($1,644,280) for the acquisition of the Poncheville Lithium Project (note 7).

On April 5, 2023, the Company completed a private placement of 2,170,000 units at $0.80 per
unit for gross proceeds of $1,736,000. Each unit consists of one common share and one share
purchase warrant. Each warrant is exercisable at a price of $1.00 until April 5, 2025, subject to
accelerated expiry in the event the closing price of the common shares of the Company exceeds
$1.50 for five consecutive trading days. All proceeds were allocated to common shares with $Nil
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8. SHARE CAPITAL AND RESERVES, continued

value allocated to warrants using the residual method. In connection with the offering the
Company paid finders fees and legal expenses of $12,600.

2022

On December 22, 2022, the Company issued 2,000,000 common shares at a fair value of $0.185
per share ($370,000) for the acquisition of the Nevasca Lithium Project in the Salar de Arizaro,
Argentina (Note 7).

Share-based payment reserve

Share-based payment reserve records items recognized as share-based compensation expense
and other share-based payments until such time as the stock options or warrants or agent’s
warrants are exercised, at which time the corresponding amount will be transferred to share
capital.

Held for sale reserve
The reserve records unrealized gains and losses arising on held for sale financial assets except
for foreign exchange gains and losses.

9. STOCK OPTIONS

Under the Company's stock option plan, the exercise price of each option is determined by the
Board, subject to the pricing policies of the Exchange. Options vest immediately when granted
and expire five years from the date of the grant unless the Board establishes more restrictive
terms.

The aggregate number of shares issuable pursuant to options granted under the plan is limited to
10% of the Company's issued shares at the time the options are granted. The aggregate number
of options granted to any one optionee in a 12-month period is limited to 5% of the issued shares
of the Company.

There was no activity for the outstanding options during the years ended December 31, 2023 and
2022.

Details of the share options outstanding and exercisable as at December 31, 2023 are as follows:

Number of Number of Number of Weighted
Options Options Options  Exercise Average

Expiry Date Outstanding Vested Unvested Price Remaining Life
October 20, 2025 325,000 325,000 Nil $ 017 1.81 years
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10. WARRANTS

As at December 31, 2023, the following warrants were outstanding:

Weighted average Remaining Life
Number of Warrants exercise price Expiry date (years)
Issued in private placement 4,000,000 $ 0.16 October 30, 2025 1.83
Issued in private placement 850,000 $ 0.20 December 23, 2025 1.98
Issued in private placement 2,170,000 $ 1.00 April 5, 2025 1.26
7,020,000 $ 0.42 1.67

Warrant activity for the years ended December 31, 2023 and 2022 is presented below:

2023 2022
Weighted average Weighted average
Number of Warrants exercise price Number of Warrants exercise price
Outstanding - beginning of year 4,850,000 $ 0.17 4,850,000 $ 0.17
Issued in private placement 2,170,000 1.00 - -
Outstanding - end of year 7,020,000 $ 0.42 4,850,000 $ 0.17

11. LOAN PAYABLE

During the year ended December 31, 2022, the Company received an advance of $100,000 from
an officer of the Company. The loan is repayable on demand and bears interest at 10% per annum.
This advance facilitated the loan described in Note 5 and is secured by the Company’s claim on the

Mohave Project, which consists of 20 mineral claims situated in Mohave County, Arizona, USA.

On February 10, 2023, the Company received an advance of $300,000 from a company controlled
by an officer of the Company. The terms of the loan were: repayable on demand; interest at 10%
per annum; at the time of repayment, the Company will issue 20% of the principal amount in cash

or, if the lender elects, in shares of Noram at a price determined by formula.

On April 24, 2023, the Company paid $489,562 to retire the loans payable, including interest of

$89,562.

As at December 31, 2023, $Nil (2022 - $438) in accrued interest was included in accrued liabilities.

12. RELATED PARTY TRANSACTIONS AND BALANCES

Related Party Balances

Key management personnel comprise the Company’s Board of Directors and executive officers.
No remuneration was paid to key management personnel during the years ended December 31,

2023 and 2022 other than as indicated below.
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12. RELATED PARTY TRANSACTIONS AND BALANCES, continued

At December 31, 2023, included in accounts payable and accrued liabilities was $168,000 (2022
- $168,438) owing to a company with a common director in respect of fees and loan interest and
USD$100,000 (C$132,260, valued at the December 31, 2023 exchange rate of 1.3226) owing to
an officer in respect of the purchase of the Nevasca Lithium project (note 7).

Related Party Transactions

Key management compensation for the years ended December 31, 2023 and 2022 consisted of

the following:

e Management fees in the amount of $Nil (2022 - $225,000) to a company controlled by a
common officer; and

e Interest in the amount of $89,562 (2022 - $Nil) paid to an officer of the Company and a
company controlled by a common officer.

13. CAPITAL MANAGEMENT

The Company’s objectives for the management of capital are to safeguard the Company’s ability
to continue as a going concern, including the preservation of capital, and to achieve reasonable
returns on invested cash after satisfying the objective of preserving capital.

The Company considers its cash to be its manageable capital. The Company’s policy is to
maintain sufficient cash and deposit balances to cover operating costs over a reasonable future
period. The Company accesses capital markets as necessary and may also raise additional funds
where advantageous circumstances arise.

The Company currently has no externally imposed capital requirements. There was no change
to the Company’s approach to capital management during the year.

14. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

As at December 31, 2023, the Company’s financial instruments consist of cash, marketable
securities, property interest receivable, and accounts payable.

In management’s opinion, the Company’s carrying values of cash, marketable securities, property
interest receivable, and accounts payable approximate their fair values due to the immediate or
short-term maturity of these instruments.

The Company classifies the fair value of these financial instruments according to the following
hierarchy based on the amount of observable inputs used to value the instrument:

Level 1 — Quoted prices are available in active markets for identical assets or liabilities as of the
reporting date. Active markets are those in which transactions occur in sufficient frequency and
volume to provide pricing information on an ongoing basis. Cash and marketable securities are
classified under Level 1.
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14. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT, continued
Level 2 — Fair value measurements are those derived from inputs other than quoted prices that
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (derived from

prices). The Company does not have any financial instruments classified under Level 2.

Level 3 — Valuations in the level are those with inputs for the asset or liability that are not based
on observable market data.

The Company’s financial instruments are exposed to the following risks:
Credit Risk
Credit risk is the risk of an unexpected loss if a customer or third party to a financial instrument

fails to meet its contractual obligations. The Company’s cash is held at a large Canadian financial
institution in interest bearing accounts, and therefore the Company is subject to low credit risk.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
fall due.

The ability to do this relies on the Company maintaining sufficient cash on hand through debt or
equity financing. Liquidity risk is assessed as high.

Market Risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates,
commodity and equity prices and foreign exchange rates.

The Company does not believe it is exposed to significant market risk.

Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market interest rates.

The Company does not believe it is exposed to significant interest rate risk.
Price Risk
The Company is not exposed to price risk.

Currency Risk

As at December 31, 2023, the Company’s expenditures are predominantly in Canadian dollars,
and any future equity raised is expected to be predominantly in Canadian dollars. As a result, the
Company does not believe it is exposed to any significant currency risk.
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15. INCOME TAXES

The following table reconciles the amount of income tax recoverable on application of the
combined statutory Canadian federal and provincial income tax rates:

2023 2022
Canadian statutory income tax rate 27% 27%
Expected income tax (recovery) $ 196,410 $ (177,380)
Non-deductible expenses and other (270,449) 19,863
Change in unrecognized deferred income tax assets 74,039 157,517
Income tax recovery $ - % -

Significant components of the Company’s potential deferred income tax assets are as follows:

2023 2022

Non-capital losses $ 1,650,000 $ 1,744,000
Capital losses - 94,000
Resource properties and other 663,000 544,000
Share issuance costs 3,000 2,000
Marketable securities 18,000 (125,000)
2,334,000 2,259,000

Unrecognized deferred income tax assets (2,334,000) (2,259,000)
Net deferred income tax assets $ - $ -

The Company has non-capital losses for income tax purposes of approximately $7,568,000 which
may be carried forward and used to reduce income taxes of future years with an expiry date range
of 2026 to 2043. In assessing the realizability of deferred income tax assets, management
considers whether it is probable that some portion of the deferred income tax assets will be
realized.

In assessing the realizability of deferred income tax assets, management considers whether it is
probable that some portion of the deferred income tax assets will be realized. The ultimate
realization of deferred income tax assets is dependent upon the generation of future taxable
income during the periods in which those temporary differences become deductible. Management
considers the scheduled reversal of deferred income tax liabilities, projected future taxable
income, and tax planning strategies in making this assessment. The amount of deferred income
tax assets considered realizable could change materially in the near term based on future taxable
income during the carry forward period.
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16. OPERATING SEGMENT INFORMATION

The Company's operations are limited to a single industry segment being the acquisition,
exploration and development of mineral properties. The Company has mineral properties located
in the provinces of Ontario and Quebec and the State of Nevada, USA and Argentina as follows:

Argentina Canada  United States Total

Balance at December 31, 2023
Equipment - 31,357 - 31,357
Mineral properties - 3,053,054 235,530 3,288,584
- 3,084,411 235,530 3,319,941
Argentina Canada United States Total

Balance at December 31, 2022
Equipment - 43,565 - 43,565
Mineral properties 515,093 - 222,969 738,062
515,093 43,565 222,969 781,627

17. SUBSEQUENT EVENT

On March 13, 2024, the Company made a payment of $50,000 on the Northwind Lithium Project
and acquired a 100% interest in the property (note 7).
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